
RESOLUTION NO. 2003-177 

RESOLUTION OF THE LODI CITY COUNCIL AUTHORIZING THE EXECUTION 
AND DELIVERY OF AN INSTALLMENT PURCHASE AGREEMENT, 

A BOND PURCHAS GREEMENr AND AN OFFICIAL STATEMENT, 
IZING CERTAIN RELATED MATTERS 

________________________1______11_______-----_----------_-_------------- __________________-_-----------------_---------------------------------- 

WHEREAS, the City of Lodi (the ”Participant”) is duly organized and existing under the 
laws of the State of California (the “Law”) and is authorized pursuant to the Law to enter into an 
installment purchase agreement for the purpose of financing and/or refinancing the acquisition 
and construction of public capital improvements; and 

WHEREAS, the Participant desires to enter into one or more Installment Purchase 
Agreements (the “Installment Purchase Agreement”), by and between the Participant and the 
California Statewide Communities Development Authority, a joint exercise of powers agency 
(the “Authority”) in order to provide for the financing and/or refinancing of certain public capital 
improvements, including the financing of capital improvements to the Participant’s water system 
and/or wastewater system (the “Project”); and 

WHEREAS, this Governing Board finds that the financing and/or refinancing of the 
but not limited to more efficient 
es for the production, storage, 

Project results in significant public health benefits, includi 
delivery of service, and that the Project constitutes fa 
transmission, or treatment of water, recycled water, or wastewater; and 

WHEREAS, the Participant desires to participate in the Authority’s Water and 
Wastewater Pooled Financing Program, a part of the Authority’s economic development 
financing programs (the “Program”) and that the Authority assign the right to receive the 
Installment Payments under the Installment Purchase Agreement to a trustee (the “Trustee”) to 
be named in a Master Indenture (the “Indenture”), by and between the Authority and the Trustee 
and that the Authority issue its Revenue Bonds (the “Bonds”) to finance and/or refinance the 
Project pursuant to the Indenture; and 

WHEREAS, the Participant desires to participate in conjunction with the parties to that 
certain Amended and Restated Joint Exercise of Powers Agreement Relating to the California 
Statewide Communities Development Authority, dated as of June 1, 1998 (the “Agreement”); 
and 

WHEREAS, the Participant prop 
certain projects to be located within the P 
in the public interest and for the public beneflt that the Participant do so; and 

and the preparation of an Offtcial 
to provide for certain related ma 
best interest of the Participant to adopt this Resolution (the “Resolution”); 

s to participate in the Program and desires that 
ipant be financed pursuant to the Program and it is 

WHEREAS, in order to authorize the execution of the Installment Purchase Agreement 
ement rerating to the Bonds (the “Official Stalemen?‘) and 
the Governing Board of the Participant deems it in the 

THEREFORE, BE IT RESOLVED BY THE GOVERNING BOARD OF THE 
T, AS FOLLOWS: 

the Participant the Installment Purchase Agreement, in the form filed with the minutes of this 
meeting, with such changes therein as the Authorized Officers shall approve, such approval to 
be conclusively evidenced by the execution and delivery thereof. 



authorized and directed to neg 
s of the Installment Purch 

ct the terms of the sale of the 
such approval to be conclusiv 
wever, that the aggregate 
e Agreement may not exce 

Project, the Underwriter’s dis ving effect to any original issue discount) may not 
exceed 1.25% of the aggre ncipal components of the payments under the lns~allment 
Purchase Agreement and the average interest rate evidenced thereunder shail not exceed 
6.50%. The Authorized Officers are hereby authorized and directed to execute for and on 
behalf of the Participant a Bond Purchase Agreement containing the final payment terms of the 
Installment Purchase Agreement and the Bonds in the form filed with the minutes of this 
meeting, with such changes therein as the Authorized Officers shall approve, such approval to 
be conclusively evidenced by the execution and delivery thereof. 

The obligation of the Participant to make the Installment Payments under the Installment 
Purchase Agreeme 
Net Revenues (as 
a debt of the Participant or of the State of California or of any political subdivision thereof in 
contravention of any constitutional or statutory debt limitation or restriction. The Participant shall 
not be obligated to make payments to cover the shortfall in payments of any other participant in 
the Program. 

ligation of the Participan~ payable solely from th 
Installment Purchase Agreement), and does not 

Exchange Commission. The Authorized Officers are hereby authorized and directed to execute 
for and on behalf of the Participan~ a final Official Statement, in substantially the form of the 
Preliminary Official Statement, with such changes therein (and additions thereto to reflect the 
terms of the sale of the Bonds) as the Authorized Officers shall approve, such approval to be 
conclusively evidenced by the execution and delivery thereof. 

The Authorized Officers are hereby authorized and directed to execute for and on behalf 
of the Participant a Continuing Disclosure Certificate, in the form filed with the minutes of this 
meeting, with such changes therein as the Authorized Officers shall approve, such approval to 
be conclusively evidenced by the execution and delivery thereof. 

Section 3. JPA Matters. The City hereby approves the Project and the Authority as 
issuer of the Bonds to finance the Project pursuant to Section 9 of the agree men^. 

Henderson Capital Partners IS hereby 
rwriter in connection with the financing 

~uthor i~ed  by this Re$olu~ion. Hawkins, Delafield & Wood is hereby confirmed as the bond 
counsel in connection with the Bonds. 

The Authorized Officers and such other proper 
rized to take all actions and execute any and all 
d othewise necessary or desirable to effect the 
chase Agreement and to make any changes to the 

ments approved in this Resolution as necessary or desirable to comply 
change the dates and the percentages in the rate 

in any documents approved at this meeting from 

documents de 

with the terms of 

the dates and percentages on the forms submitted to this meeting; and to do any and all things 



the terms and intent of t 

nuing Disclosure Certificate. Such actions 
, confirmed and approved. The Authorized 

authorized to take all actions and execute any and all documents necessary 
ise provide for the payment of any of the 

's outstanding obligapions, if any, which are to be refinanced in connection with the 
execution of the Installment Purchase Agreement. Further, if the Participant is not already a 
member of the Authority, the Participant shall become so and Participant staff is authorized to 
take such actions and execute such documents as are necessary or desirable for the Participant 
to become a member of the Authority. The Authorized Officers are authorized to substitute a 
non-profit corporation or joint powers authority for the Authority in connection with the 
transaetion authorized in this Resolution on the advice of bond counsel. 

: September 17,2003 
____x___l_--_s_----___I_________________-------------------------------- ....................................................................... 

I hereby certify that 
Council of the City of Lodi in 

olution No. 2003-177 was passed and adopted by the City 
ular meeting held September 17, 2003 by the following vote: 

AYES: COUNCIL MEMBERS - Beckman, Hansen, Howard, Land, 
and Mayor Hitchcock 

NOES: COUNCIL MEMBERS - None 

ABSENT: COUNCIL M E M ~ E R ~  - None 

ABSTAIN: COUNCIL MEMBERS - None 

SUSAN J. BLACKSTON 
City Clerk 
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